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,QWURGXFWLRQ

-RVK

7R�LQWURGXFH�P\VHOI��P\�QDPH�LV�-RVK��,�DP�D�EODFN����\HDU�ROG�IURP�9LUJLQLD��DQG�,�XVH

KH�KLP�SURQRXQV��WKRXJK�,�KDYH�QR�SUHIHUHQFH���7KLV�SDVW�0D\�,�JUDGXDWHG�IURP�D�VWDQGDUG

SXEOLF�XQLYHUVLW\��LQ�WKH�PLGVW�RI�WKH�FRYLG�SDQGHPLF��ZLWK�D�EDFKHORUV�RI�PXVLF�ZLWK�D�IRFXV�LQ

VRXQG�UHFRUGLQJ�WHFKQRORJ\��'XH�WR�WKH�ORFNGRZQ��,�GLGQ¶W�KDYH�D�JUDGXDWLRQ�FHUHPRQ\�RU�VHQG

LQYLWDWLRQV�VR�P\�IDPLO\�DQG�IULHQGV�ZHUH�PRVWO\�QRWLILHG�WKURXJK�P\�PRP¶V�)DFHERRN�SRVWV��,W

KDV�EHHQ�SUREDEO\�WKH�ORQHOLHVW�\HDU�RI�P\�OLIH�EXW�,�DP�JUDWHIXO�EHFDXVH�LW�FHUWDLQO\�FRXOG�EH

ZRUVH��6XSSRUWLYH�SHRSOH�OLNH�P\�JLUOIULHQG��WR�DQ�H[WHQW�P\�IDPLO\��IULHQGV��YLD�WH[W�	

RFFDVLRQDO�IDFHWLPH��DUH�NHHSLQJ�PH�D�ELW�RI�FRPSDQ\��,�KDYHQ¶W�JRWWHQ�VLFN�DQG�DOPRVW�QRERG\

LQ�P\�LPPHGLDWH�FLUFOHV�KDV�HLWKHU��1RQH�RI�P\�IULHQGV�IDPLO\�KDYH�ORVW�WKHLU�KRPHV�RYHU�WKH

ILQDQFLDO�LQVWDELOLW\�WKLV�SDQGHPLF�KDV�EURXJKW�RQ�XV��0DWHULDOO\�,�KDYH�EHHQ�YHU\�OXFN\�DQG�,�GR

QRW�WDNH�DQ\�RI�LW�IRU�JUDQWHG��'HVSLWH�DOO�RI�WKHVH�WKLQJV��LW�KDV�VWLOO�EHHQ�D�KDUG�\HDU�DQG�P\

PHQWDO�KHDOWK�KDV�FHUWDLQO\�WDNHQ�D�EHDWLQJ��0XVLF�KDV�EHHQ�VRPHWKLQJ�WKDW�KDV�UHDOO\�KHOSHG�PH

JHW�WKURXJK�WKLV�WLPH��,�KDYH�EHHQ�SOD\LQJ�PXVLF�IRU�WKH�EHWWHU�SDUW�RI�D�GHFDGH�DQG�,�WKLQN�WKH

PRVW�UHZDUGLQJ�WKLQJ�DERXW�LW�LV�KRZ�FRPPXQLFDWLYH�LW�LV��,Q�VFKRRO�WKH\�ZRXOG�DOZD\V�WHOO�XV

³PXVLF�LV�D�FRQYHUVDWLRQ´�DQG�WKH\�XVXDOO\�PHDQW�ZLWK�RWKHU�PXVLFLDQV�ZLWK�ZKRP�\RX�SHUIRUP

D�SLHFH��EXW�,¶YH�IRXQG�WKH�FRQYHUVDWLRQV�\RX�KDYH�ZLWK�\RXUVHOI�ZKLOH�FUHDWLQJ�DUH�HTXDOO\�LI�QRW

PRUH�UHZDUGLQJ��0XVLF��OLNH�DOO�DUW��LV�DOZD\V�SHUVRQDO�HYHQ�LI�\RX�PDNH�DQ�DFWLYH�GHFLVLRQ�WR

GLVWDQFH�\RXUVHOI�IURP�ZKDW�\RX¶UH�FUHDWLQJ��:KHQ�,�SOD\�RU�ZULWH�PXVLF�LW�DOZD\V�VWDUWV�DV�DQ

LQWHUQDO�GLDORJXH�WKDW�,�DP�DWWHPSWLQJ�WR�WUDQVFULEH�YLD�VRXQG��(PRWLRQV�DQG�WKRXJKWV�EHLQJ

HYRNHG�DQG�GHYHORSHG��WKHQ�YRFDOL]HG�ZLWK�WKH�ZD\�,�VWULNH�D�NH\��SOXFN�D�VWULQJ��WKH�ZD\�D�ELJ

UHYHUE�EDWKHV�D�VRXQG�DQG�JLYHV�LW�QHZ�GHSWK��HWF��0\�HPRWLRQDO�DQG�PHQWDO�VWDWH�DIIHFWV�P\

OLVWHQLQJ�KDELWV�DV�ZHOO�DV�P\�FUHDWLYH�SURFHVV��7KLV�\HDU�,¶YH�OLVWHQHG�WR�DOO�W\SHV�RI�PXVLF�EXW

ZKDW�KDV�EHHQ�UHVRQDWLQJ�UHFHQWO\�DUH�VRXQGV�WKDW�DUH�PRUH�WKRXJKWIXO�DQG�LQWURVSHFWLYH�

³$JRQ\´�E\�<XQJ�/HDQ��³5HSOLFD´�E\�2QHRKWUL[�3RLQW�1HYHU��³3KRQH�:RQ¶W�&KDUJH´�E\�,YDQ

$YH�DUH�DOO�WUDFNV�WKDW�KDYH�VWXFN�ZLWK�PH�WKLV�\HDU�DQG�PDGH�PH�IHHO�OHVV�DORQH��7R�PH�WKHVH

WUDFNV�IHHO�OLNH�UHIOHFWLRQV�RQ�FRQYHUVDWLRQV�ZLWK�\RXUVHOI�DQG�KRZ�WKH�HYHQWV�LQ�\RXU�OLIH�LPSDFW

\RX�HPRWLRQDOO\��7KLV�\HDU�PRUH�WKDQ�HYHU�,�KDYH�EHHQ�YHU\�LQ�P\�KHDG��FUHDWLQJ��SOD\LQJ��DQG

�



OLVWHQLQJ�WR�PXVLF�KDV�EHHQ�FUXFLDO�IRU�ZRUNLQJ�WKURXJK�DOO�RI�WKH�NQRWV�RI�WKRXJKWV�DQG�HPRWLRQV

DQG�XQGHUVWDQGLQJ�P\VHOI�RQ�D�GHHSHU�OHYHO��$OO�LQ�DOO��,�VHH�PXVLF�DV�D�PHDQV�RI�VHOI�H[SUHVVLRQ�

EXW�DOVR�DV�D�PHDQV�RI�LQWURVSHFWLRQ�WKDW�IROORZV�LQWXLWLRQ�UDWKHU�WKDQ�ORJLF�RU�SURFHVV��%HLQJ�DEOH

WR�OLVWHQ�WR�P\VHOI�EHWWHU�KHOSV�PH�VSHDN�WR�P\VHOI�EHWWHU��DQG�JHWWLQJ�WR�NQRZ�P\VHOI�WKLV�ZD\

KDV�EHHQ�DQG�FRQWLQXHV�WR�EH�RQH�RI�WKH�PRVW�UHZDUGLQJ�H[SHULHQFHV�,�KDYH�KDG�LQ�OLIH�

�
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P�VWLOO�ZRQGHULQJ�LI�WKHUH
V�WLPH�WR�UHZLQG
³&DOLIRUQLD�'D]H´�E\�3HDFH

0HORG\�:DQJ

7KH�IDPLOLDU�WXQH��DSWO\�QDPHG�

HDVHV�PH�LQWR�D��&DOLIRUQLD�GD]H��²

VXFK�D�ZHOFRPH�EUHDN�IURP�DQ[LHW\�ODGHQ�KRXUV

FKDVLQJ�RQH�DQRWKHU�LQ�D�UDW�UDFH�ZLWK�QR�ZLQQHU

�

,�VKRXOG�KDYH�EHHQ�ERUQ�LQ�D�GLIIHUHQW�GHFDGH�

7KH�ZRUOG�PRYHV�IDU�WRR�TXLFNO\�IRU�PH�

PRPHQWV�DUH�IOHHWLQJ�ZKLOH�OLIHWLPHV�SDVV

DQG�\HW�²�WKLV�VRQJ��WKLV�VRQJ�LV�XQDSRORJHWLF

LQ�LWV�XQKXUULHG�VWDWH��OXVFLRXV�LQWHQWLRQ

FRPLQJ�WR�IUXLWLRQ�LQ�LWV�RZQ�WLPH

�

7KH�SRUWDO�LV�WKURZQ�RSHQ�DJDLQ��IORRGLQJ�PH

ZLWK�QRVWDOJLD�IRU�D�WLPH�WKDW�ZDVQ
W�PLQH�

OHPRQ\�VXQOLJKW�UHIOHFWLQJ�D�ZLVWIXO�ORQJLQJ�

WKH�SRVVLELOLW\�RI�ORYH�GHHSHQLQJ

ZLWK�D�IRUJRWWHQ�JXLWDU�UHIUDLQ

DFKLQJ�WR�FRPH�WR�OLIH�DJDLQ
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5HHO�/LIH
0RXQWDLQV E\�5DGLFDO�)DFH

0HORG\�:DQJ

7KDW�ZLVWIXO�ORQJLQJ�LV�RIIVHW

E\�PHDVXUHG�EDUV��ORYHOHVV�UHSHWLWLRQ�

6RPHZKHUH�LQ�WKH�GLVWDQFH��D�KHDUW�EUHDNV

DQG�LV�IRUFHG�WR�PDUFK�RQ��PLOLWDULVWLF

EXJOHV�PDUNLQJ�FUXHO�WLFNV�RI�WLPH

�

$�IRUORUQ�WDOH�RI�IDWKHUV��PRWKHUV�

DQG�WKH�JKRVWV�WKDW�UHIXVH�WR�OHDYH�XV

RU�SHUKDSV�LW
V�WKH�RWKHU�ZD\�DURXQG����

,�GR�QRW�NQRZ�ILUVW�KDQG

KRZ�ZDU�FKDQJHV�VRPHRQH

WKH�ORVVHV��QRW�DOO�FRUSRUHDO�

RQ�EDWWOHILHOGV�UHDZDNHQHG

LQ�VKUDSQHO�VKDUS�IODVKHV�

,�GR�QRW�NQRZ�ZKDW�LW�PHDQV

WR�EH�GHQLHG�TXLHW�PRPHQWV��WR�KDYH

WKH�ORYHOHVV�FDURXVHO�RI�D�UHHO�UHSOD\LQJ

D�OLIHWLPH�RI�MDJJHG�UHJUHWV��WR�EH�IRUFHG

WR�VZDOORZ�DQRWKHU
V�VRUURZ

ZKLOH�GURZQLQJ�LQ�P\�RZQ�

�

6HQVLWLYH�VRXOV�ZLOO�DOZD\V

IHHO�LW�PRUH�GHHSO\��KDXQWHG

E\�VWRULHV�ZH
YH�QRW�OLYHG�

,�FRQWLQXH�WR�VHHN�VRODFH
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LQ�VWUDQJH�UHFXUUHQW�GUHDPV�²

SHUKDSV�WKDW�LV�HQRXJK�IRU�QRZ�
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5HYLHZ��³%RWK�6LGHV��1RZ�´�E\�-RQL�0LWFKHOO

&KULVW\�+DOO

³5RZV�RI�IORZV�RI�DQJHO�KDLU��DQG�LFH�FUHDP�FDVWOHV�LQ�WKH�DLU��DQG�IHDWKHU�FDQ\RQV�HYHU\ZKHUH�

ORRNHG�DW�FORXGV�WKDW�ZD\�´���-RQL�0LWFKHOO

'R�\RX�UHFRJQLVH�WKDW�EUDFH�RI�FRXSOHWV"�7KH\¶UH�SUHWW\�H[TXLVLWH��HYHQ�W\SHG��OHW�DORQH�VDQJ

ULJKW�RXW�ORXG��,QGHHG��PRVW�VRQJ�O\ULFV�GRQ¶W�VWDFN�XS�RQ�WKH�SDJH��EXW�WKHQ�WKHVH�ZHUH�SHQQHG

E\�-RQL�0LWFKHOO�DQG�VKH�NQRZV�KHU�ZD\�DURXQG�WKH�ZULWWHQ�ZRUG��7KHVH�DUH�RI�FRXUVH�WKH

RSHQLQJ�OLQHV�IURP�-RQL¶V��ZH¶UH�RQ�ILUVW�QDPH�WHUPV�IRU�WKH�UHPDLQGHU�RI�WKLV�SLHFH��HSRQ\PRXV

�����FRPSRVLWLRQ�³%RWK�6LGHV��1RZ�´�D�VRQJ�ZKLFK�KDV�EHHQ�FRYHUHG�LQ�RQH�JXLVH�RU�DQRWKHU�D

VWDJJHULQJ�������WLPHV��DQG�FRXQWLQJ��7KLV�LV�WKH�VRQJ�ZKLFK�,�DVVRFLDWH�ZLWK�KHU�WKH�PRVW��DQG

DGRUH�KHU�IRU��,W�KDG�LWV�ILUVW�RXWLQJ�DV�D�UHFRUGLQJ�E\�-XG\�&ROOLQV��DQG�KDV�JRQH�RQ�WR�EH�JLYHQ

WKH�UHZRUNHG�WUHDWPHQW�E\�DUWLVWV�DV�GLYHUVH�DV�%LQJ�&URVE\�DQG�&DUO\�5DH�-HSVHQ��7KH�WZR

VWDQGRXW�YHUVLRQV�RI�WKH�VRQJ�E\�WKH�FRPSRVHU�KHUVHOI�ZHUH�FRPPLWWHG�WR�YLQ\O�LQ������DQG�WKH

\HDU�������UHVSHFWLYHO\��,W¶V�DQ�H[WUDRUGLQDU\�MRXUQH\�LQ�XQGHU�WHQ�PLQXWHV�WR�OLVWHQ�WR�ERWK�DQG

FRPSDUH�DQG�FRQWUDVW�KHU�YRFDO�GH[WHULW\�IURP�WZR�SHULRGV�VR�IDU�DSDUW��+HU�ZLGH�UDQJLQJ�

EOXH�EULJKW�\RGHOLQJ�IURP�WKH�VL[WLHV�DQG�HDUO\�VHYHQWLHV��WKLQN�³&DOLIRUQLD´�DQG�³&DUH\´��KDYH

EHHQ�UHSODFHG�E\�D�KXVKHG��VHGXFWLYH�IRUFH�E\�WKH�WXUQ�RI�WKH�FHQWXU\��7KH�SDVVLQJ�RI�WKH�\HDUV

VKDSHG�KHU�YRFDOV�LQWR�DQ�RSHUDWLF�VWXUGLQHVV��WKLQN�'RULV�'D\�EXW�ZLWK�D�GRVH�RI�5LWDOLQ�WKURZQ

LQ��,�WUXVW�\RX�WR�OLVWHQ�WR�ERWK�YHUVLRQV�DQG�FRQFOXGH��OLNH�,�GLG��WKDW�WKH�YHUVLRQ�IURP�WKH

PLOOHQQLXP�\HDU�LV�IDU�VXSHULRU�DQG�SRZHUIXO��,Q�SDUW�WKLV�FDQ�EH�DWWULEXWHG�WR�WKH�DZDUG�ZLQQLQJ

DUUDQJHPHQW�RQ�WKLV�UHFRUGLQJ��WKH�PXVLF�JOLGHV��VTXHDNV�ZLWK�IOXWH�DQG�VORZO\�HUXSWV�LQWR�DQ

XQGHUVWDWHG�JOLVVDQGR��NHHSLQJ�\RX�JULSSHG�DV�HIIHFWLYHO\�DV�-RQL¶V�KXVN\�RYHUWXUHV�GR��7KLV�ODWHU

YHUVLRQ�OHDYHV�\RX�SLQQHG�WR�WKH�EDFN�RI�\RXU�URFNLQJ�FKDLU�UDWKHU�WKDQ�WHHWHULQJ�RQ�WKH�HGJH�RI

\RXU�VHDW���LW¶V�DOO�WKH�EHWWHU�IRU�GRLQJ�VR�

/RFNGRZQ�DQG�GD\�GUHDPLQJ�DUH�WKH�RUGHU�RI�WKH�GD\�DQG�DV�WHPSWHG�DV�,�ZDV�WR�VLPSO\�GLVFXVV

FORXGV�KHUH� j�OD�%DUW�6LPSVRQ�DQG�FR��LQ�³7KH�7HOOWDOH +HDG´�HSLVRGH��WKHUH¶V�PRUH�WR�H[SORUH��,

PXVW�FRQIHVV��P\�LQWURGXFWLRQ�WR�³%RWK�6LGHV��1RZ´�FDPH�QRW�WKURXJK�-RQL��RU�%LQJ��EXW�E\

�



DQRWKHU�$PHULFDQ�LFRQ�RI�WKH�VL[WLHV�DQG�VHYHQWLHV���1HLO�'LDPRQG��+LV�YHUVLRQ�LV�D�ZKROO\

GLIIHUHQW�FRFNWDLO�WR�-RQL¶V��EXW�D�VZDVKEXFNOLQJ�WRQLF�QRQHWKHOHVV��DOO�UROOLQJ�FKRUGV�DQG�³6ZHHW

&DUROLQH´�SRS�YLEHV��$V�NLGV�RI���DQG���RU���DQG����P\VHOI�DQG�P\�VLVWHU�ZRXOG�VSHQG�RXU

VXPPHU�KROLGD\V�LQ�'HYRQ�RU�&RUQZDOO�ZLWK�RXU�*UDQGSDUHQWV��<RX�NQRZ�WKH�NLQG�

*UDQGSDUHQWV�FROOHFW�VFUDSS\�SDSHU�FRXSRQV�IURP�WDEORLGV�DQG�RYHU�WKH�FRXUVH�RI�D�\HDU��WKHLU

GHGLFDWLRQ�ZRXOG�EH�UHZDUGHG�ZLWK�GLVFRXQWHG�WULSV�WR�:HVW�&RXQWU\�FDUDYDQ�SDUNV��$�%ULWLVK

LQVWLWXWLRQ�ZKLFK�,�VXVSHFW�KDV�EHHQ�ORVW�RU�KDV�IDGHG�GUDPDWLFDOO\�

7KHVH�ZHUH�WKH�JUHDW�%ULWLVK�6XPPHUV�RI�1HZ�/DERXU��RI�P\�IDYRXULWH�IRRWEDOO�WHDP�ILQDOO\

EHFRPLQJ�UHOHYDQW��RI�.HQ�'RKHUW\�KDOWLQJ�+HQGU\¶V�GRPLQDWLRQ�DW�7KH�&UXFLEOH��RI�ILUVW

JLUOIULHQGV��RI�FKHDWLQJ�DW�DSSOH�EREELQJ�DQG�RI�WKH�SURPLVH�RI�8.�VXQ�IRU�D�PLJKW\�VHYHQ�GD\V��

LI�\RX�ZHUH�ZLOOLQJ�WR�PDNH�WKH���KRXU�FDU�MRXUQH\�IURP�<RUNVKLUH���ZKLFK�RI�FRXUVH��PRVW

ORYLQJ�*UDQGSDUHQWV�DUH��6R�RII�ZH�ZHQW��WR�P\VWHULRXV�SODFHV��FDOOHG�%XGH�DQG�7UXUR�DQG

)RZH\��7RZQV�DV�H[RWLF�VRXQGLQJ�DV�DQ\WKLQJ�ZH¶G�HYHU�NQRZQ���KDYLQJ�QRW�\HW�VXFFXPEHG�WR

WKH�FKHDSR�6SDLQ�RSWLRQ�IRU�WKH�IHZ�IDPLO\�WULSV�ZH�FRXOG�DIIRUG��,Q�WKH�EDFN�RI�*UDQGDG¶V�VLOYHU

URRI�UDFNHG�3URWRQ��WKH�����PLOH�MRXUQH\�RXWOLQHG�E\�EXUQLQJ�UXEEHU�IRRW�PDWV�FDXVLQJ�QDXVHD�

%XW�WKHUH�ZDV�PXVLF�WRR��DQG�ORWV�RI�LW��WKH�DIRUHPHQWLRQHG�1HLO�'LDPRQG��+HUPDQ¶V�+HUPLWV�

3HWHU�DQG�*RUGRQ��7KH�&DVFDGHV��-RKQ�/H\WRQ�DQG�ORWV�RI�-RKQQ\�&DVK��1RWKLQJ�DV�SUHGLFWDEOH

RU�DV�EODQG�DV�7KH�5ROOLQJ�6WRQHV�RU�7KH�%HDWOHV��WKDQNIXOO\��7KLV�ERXQW\�RI�FDVVHWWH�WDSHV�ZDV

RXU�HDUOLHVW�PXVLFDO�HGXFDWLRQ��DQG�LW�UHPDLQV�E\�RXU�VLGHV�WR�WKLV�GD\��6LQFH������WKH�VKDULQJ�RI�D

VRQJ�RQ�6SRWLI\�RU�VRFLDO�PHGLD�WDJJLQJ�SHUWDLQLQJ�WR�D�FHUWDLQ�EDQG��FDQ�NLFN�XS�PHPRULHV

ZKLFK�UHTXLUH�QR�IXUWKHU�H[SODQDWLRQ��2Q�VKRUWHU��OHVV�JODPRURXV�MRXUQH\V�ZLWK�RXU�SDUHQWV��'DG

VHW�DERXW�LQWURGXFLQJ�XV�WR�7KH�&ODVK��7KH�6H[�3LVWROV��%X]]FRFNV��7KH�6WUDQJOHUV��(OYLV�&RVWHOOR

DQG�HQGOHVV�7KLQ�/L]]\��&RQWUDVWLQJ�VW\OHV���SHUIHFW�SRS�DQG�WKH�JROGHQ�DJH�RI�SXQN���VDW

ZRQGHUIXOO\�DORQJVLGH�HDFK�RWKHU�IRU�PDQ\�KDSS\�\HDUV�DQG�FDU�MRXUQH\V��XQWLO�LW�ZDV�WLPH�IRU�XV

WR�FDUU\�WKH�EDWRQ�IRUZDUG�RXUVHOYHV��LQWR�RXU�PLG�WHHQV�DQG�&'V�DQG�:DONPDQV��0LGGOH�RI�WKH

URDG��WKURZDZD\�PXVLF�ZDV�QHYHU�JRLQJ�WR�VXIILFH�

%DFN�WR�FORXGV��/RRNLQJ�WRZDUGV�WKH�VN\�QRZ�LQ�WKH�WLQ\�SRUFK�ZH¶UH�IRUWXQDWH�WR�KDYH�DW�WKH

IURQW�RI�RXU�IODW��,�FDQ¶W�ORRN�XS�WR�WKH�VN\�WR�PDNH�RXW�VKDSHV�UHSUHVHQWLQJ�DQ\WKLQJ�RI�JUHDW

LPSRUWDQFH��,�FHUWDLQO\�FDQ¶W�ORRN�XS�DQG�VHH�RU�WDON�ZLWK�P\�ODWH�*UDQGDG��EXW�LW�LV�D�JORULRXV

��



$SULO�GD\�IXOO�RI�VXQ�DQG�ZLVS\�ZKLWH�EORWFKHV��,I�,�ORRN�WR�WKH�:HVW�,�FDQ�VHH�WKH�EHJLQQLQJV�RI

+RYH�LQ�WKH�IRUP�RI�URZV�RI�ZKLWH�KRXVHV��DQG�IXUWKHU�WKDQ�WKDW�DORQJ�WKH�FRDVW�FRPH�+DPSVKLUH�

'RUVHW��'HYRQ�DQG�ILQDOO\�&RUQZDOO��$QG�DOWKRXJK�ZH¶UH�ERXQG�WR�RXU�IURQW�GRRUV�DQG�EDQNUXSW

RI�VR�PDQ\�WKLQJV�IRU�QRZ��,�DP�ULFK�LQ�UHIOHFWLRQ��$QG�-RQL�KDV�MXVW�FRPH�RQ�WKH�VSHDNHUV�

³:HOO�VRPHWKLQJ¶V�ORVW��EXW�VRPHWKLQJ¶V�JDLQHG��LQ�OLYLQJ�HYHU\�GD\�´

��



(OHPHQWV�RI�0H��$�0RQRNX�6HTXHQFH

-RKQ�0D\HU��&RQWLQXXP

6LONa

WRPRUURZ�WKH�SLHUFLQJ�JD]H�RI�D�EOXH�IDLU\�ZUHQ

VXQULVH�D�ERDW�WDLOHG�JUDFNOH�DW�WKH�WLS�RI�WKH�ERXJK

IDOOHQ�RDN�DIWHU�D�VWRUP���QHLJKERUV�PDNLQJ�DPHQGV

QLJKW�IDOOV�D�EURNHQ�ODPSVKDGH�VKHGGLQJ�WKH�VDPH�OLJKW

PLQHUDO�PRRQ�HOHPHQWV�RI�PH�WULFNOLQJ�DZD\

��



7KH�&XUH��$�0RQRNX�6HTXHQFH

-RKQ�0D\HU��&RQWLQXXP

6LONa

QRW�WKH�FRGH�EXW�WKH�FXUH PRUQLQJ�GHZ

IHDU�RI�IDOOLQJ

JKRVW�DSSOHV�LQ�WKH�RUFKDUG

ODNHVLGH�PRRQ�FRQWHPSODWLQJ�WKH�OLJKW�LQ�PH

PLVSODFLQJ�WKLQJV��WKH�DXWXPQ�VN\
V�IDOOHQ�VWDUV

WULFNOLQJ�EHWZHHQ�URFNV�WKH�SDWKV�ZH�WDNH

EULWWOH�VN\��VORZO\�SLHFLQJ�RXU�OLYHV�EDFN�WRJHWKHU

��



1LJKWV�DW�7KH�*DVROLQH�3RQ\

2RUPLOD�9LMD\DNULVKQDQ�3UDKODG

%DFN�WKHQ��WKH�ZDUP�VRXWKHUQ HYHQLQJV�WKUXPPHG
ZLWK�WKH YRLFHV�RI�IULHQGV��%HQHDWK�WKH�GXVW\�EHDPV
RI�WKH�ROG�FDIH��WKH�VPRNH�PDFKLQH¶V�PRXWK�SXUVHG
DQG�EOHZ�IOXRUHVFHQW�FORXGV�LQWR�URRPV�WKDW
UXPEOHG�OLNH�D�JHQLH¶V�EHOO\�DV�PXVLFLDQV
FURRQHG�XQGHU�KDORJHQ�ODPSV�

2Q�WKH�ZRRGHQ�EHQFKHV�E\�WKH�FRUQHU
\RX�PLQJOHG�ZLWK�\RXU�JDJJOH�RI�GUHDPHUV�
7KH�ZLUH�VFXOSWXUHV�ZHUH�PDJLFDO�WDOLVPDQV�DQG
WKH�ZDOOV�ZLWK�WKHLU�VWHDPSXQN�SRVWHUV�\DZQHG�OLNH
SRUWDOV�WR�IUHHGRP��%HQHDWK�D�UXVWLQJ�KRUVHVKRH
\RX�VFUDZOHG�WKH�GUDIW�RI�D�SRHP�WKDW
ZRXOG�OHDG�\RX�WR�DQ�DFFRODGH�

%RQGV�EXUJHRQHG���\RX�UHPHPEHU�WKH�SDOH�RXWOLQHV
RI�D�PDWH¶V�LQN�VWDLQHG�KDQGV�DGMDFHQW�WR�\RXUV��WKH�WHOO�WDOH
WHQGULOV�RI�JUH\�LQ�WKHLU�KDLU��WKH�SDLVOH\�PRWLIV�RQ
D�IULHQG¶V�WXQLF�JORZLQJ�SV\FKHGHOLF�LQ�WKH�PXWHG�OLJKW�

<RX�UHFDOO�ZLWK�DPXVHPHQW�WKH�OXVW\�ILQJHU�VQDSV
RI�WKH�ERLVWHURXV�DXGLHQFH�VOLFLQJ�WKURXJK�\RXU
VWDJH�IULJKW��\RXU�H\HV�UHG�ULPPHG�DV�\RX�TXDNHG
GXULQJ�WKH�RSHQ�PLF��<RXU�UHDGLQJ�KLFFXSSHG�DV����V
WKXQGHUHG�RYHUKHDG��WKHLU�ODQGLQJV�RQ�WKH�WDUPDF
DZNZDUGO\�SXQFWXDWLQJ�\RXU�OLQHV�

7KH�OXOO�KDV�FKLSSHG�DW�\RXU�WUDMHFWRU\�DQG
GLVWDQFH�KDV�SLOODJHG�IURP�\RXU�PHPRULHV
RQH�SL[HO�DW�D�WLPH��<RXU�QLJKWV�DW�WKH�*DVROLQH�3RQ\
DUH�D�IUD\HG�PLUDJH���GHDG�FLQGHUV�RI�WKH�ILUH�ZLWK
ZKLFK�\RX�ZURWH�DJDLQ�DIWHU�\HDUV�RI�KLGLQJ
LQ�WKH�GDUN��$QG�KHUH�\RX�DUH�QRZ��EDUJDLQLQJ�IRU
D�FKDQFH�WR�UHOLYH�WKH�SDVW�RQFH�PRUH�

7KH�WDVWH�ZDV�VZHHWHU��7KH�QLJKWV�RI�ZRQGHU��:LWK�IULHQGV�VXUURXQGHG���

�+LJK�+RSHV��3LQN�)OR\G��'LYLVLRQ�%HOO�������

��



)HHG�<RXU�+HDG
$IWHU�-HIIHUVRQ�$LUSODQH��³:KLWH�5DEELW´

0DWWHZ�6FKXOW]

$�ZRPDQ�ZDLWLQJ�IRU�WKH�%�/LQH�WUDLQ�DW�8QLRQ�6WDWLRQ�VPDVKHG�VRPH�NLQG�RI�PXVKURRP

EHWZHHQ�KHU�WHHWK��,W�KDG�WKH�VKDSH�RI�D�VSDFH�FDSVXOH��6KH�ZDWFKHG�DV�D�WURRS�RI�EODFN�DUP\�DQWV

FRQJUHJDWHG�DW�KHU�IHHW��7KH�ZRPDQ�VSRRQHG�RXW�GROORSV�RI�KRQH\�IURP�D�MDU�VKH�KDG�ERXJKW�WKDW

PRUQLQJ�DW�WKH�IDUPHU¶V�PDUNHW�LQ�6DQWD�0RQLFD��,W�SRROHG�RQ�WKH�FRRO�FRQFUHWH�SODWIRUP�ZKHUH

WKH�DQWV�KDG�JDWKHUHG±±ILUVW�RQH�DQG�WKHQ�DQRWKHU�XQWLO�WKH�HQWLUH�FRORQ\�ZDV�WKHUH�WR�GULQN�IURP

VRPH�*RG¶V�DPEURVLD�IRXQWDLQ��7KH�ZRPDQ�JDYH�HDFK�RI�WKH�DQWV�D�QDPH��$QG�WKH�DQWV�ORYHG�WKH

ZRPDQ�VSRRQLQJ�RXW�GROORSV�RI�KRQH\�

&URZGV�RI�SHRSOH�ILOHG�SDVW�WKH�ZRPDQ�ZDLWLQJ�IRU�WKH�%�/LQH�WUDLQ�WR�1RUWK�+ROO\ZRRG��(DFK

RQH�KDG�D�KHDG�OLNH�D�FRPHW��$V�WKH�WUDLQV�VSHG�DZD\�IURP�WKH�SODWIRUP��WKH\�VPHDUHG�WKH

ODQGVFDSH�DV�LI�LW�ZHUH�PDGH�RI�ZHW�SDLQW��7KH�ZRPDQ�WKRXJKW�WKDW�WKH\�PXVW�EH�WUDYHOLQJ�IDVWHU

WKDQ�WKH�VSHHG�RI�OLJKW��7KH�DQWV�ORRNHG�WR�KHU�OLNH�FRQVWHOODWLRQV�LQ�WKH�QLJKW�VN\��:KHQ�D�YRLFH

DQQRXQFHG�WKH�DUULYDO�RI�WKH�%�/LQH�WUDLQ�WR�1RUWK�+ROO\ZRRG��WKH�ZRPDQ�SXW�DZD\�KHU�VSRRQ

DQG�VFUHZHG�WKH�OLG�RQWR�WKH�MDU�RI�KRQH\��6KH�EHQW�GRZQ�WR�VFRRS�WKH�DQWV�LQWR�DQ�R\VWHU�VKHOO

VKH�KDG�IRXQG�HDUOLHU�WKDW�PRUQLQJ�ZKLOH�ZDONLQJ�RQ�WKH�EHDFK��7KH�ZRPDQ�WKHQ�DWH�WKH�DQWV�VR

WKDW�VKH�FRXOG�NQRZ�ZKDW�LW�ZRXOG�IHHO�OLNH�WR�VZDOORZ�WKH�VWDUV�

��



&5<,1*�21�7+(�3(116</9$1,$�78513,.(�:+,/(�/,67(1,1*�72
'($7+�&$%�)25�&87,(¶6�³,¶//�)2//2:�<28�,172�7+(�'$5.´

5RELQ�*RZ

,�
,�ZRXOG�WUDGH�DOO�P\�PHPRULHV�RI�WKH�RFHDQ�IRU�D�JOLGH�EDFN
LQWR�\RXU�VKRWJXQ��6QRZ�VODWKHUHG�SHDNV��2OG�PDQ�WUHHV�
/RYH�PH�LQ�D�IRUHYHU�WUDQVLW�RI�RXU�PDNLQJ�
7KH�PRXQWDLQV�SDUW�OLNH�ILQV�RI�WKH�ODVW�VWRQH�VKDUNV�
6SUDZO�EHG�IDOOHQ�VWXIIHG�DQLPDOV�
FRXQW�ILYH�GHDG�GHHU�RQ�WKH�VLGH�RI�WKH�URDG��,Q�KLJK�VFKRRO
P\�ER\IULHQG�DQG�,�VDQJ�VRQJV�WR�HDFK�RWKHU
RQ�D�QRZ�GHIXQFW�YRLFH�UHFRUGLQJ�DSS�
:H�VDQJ�VR�PDQ\�,�IRXQG�P\VHOI�*RRJOLQJ
³PRVW�URPDQWLF�VRQJV´�WR�WU\�DQG�ILQG�QHZ�RQHV�

,,�
,¶P�WU\LQJ�WR�QRW�PDNH�WKLV�DERXW�XV�RU�RXU�SDUHQWV
RU�WKHLU�ILQDO�IDOWHULQJ��+HDYHQ�DQG�KHOO�VRXQG�OLNH
WZR�KRWHOV�RQ�WKH�VLGH�RI�D�JUDYHOHG�VPDOO�WRZQ�3HQQV\OYDQLD�URDG�
,�OLYH�ZLWK�DOO�WKH�ODQGVFDSHV�LQVWUXFWLRQV�WR�³JHW�VRIWHU´�DQG�³JHW�ORXGHU�´
/HW�P\�YRLFH�HURGH��0RYH��OLNH�D�JXLWDU�SLFN�
LQ�DQG�RXW�RI�ORYHUV�ZKR�O\ULFV�FRXOG�EH�DERXW�

,,,�
,¶YH�EXLOW�WRR�PDQ\�PLQLDWXUH�FKXUFKHV
ZKHUH�,�SU\�RSHQ�WKH�FHLOLQJ�LQ�VHDUFK�RI�\RXU�ROG�VRXQG�
7KH�RQO\�WKLQJ�PRUH�URPDQWLF�WKDQ�EUHDWK
LV�SXUJDWRU\��$XGLR�ILOHV�UDGLR�ZDYLQJ�JRRGE\H��+RZ�FRXOG�,�QRW
UXSWXUH"�+RZ�GRHV�DQ\RQH�OHW�D�URDG�WUDYHO�WKHP
IURP�RQH�GRRU�WR�DQRWKHU"�,�FRXOG�NHHS
RQH�KDQG�RQ�WKH�ZKHHO��:H�FRXOG�PDNH
D�VHFRQG�LQVXODU�OLIH��7KH�)DXOWOLQH�VSHDNV�D�ODQJXDJH
RU�LQILQLWH�SURSRVDOV� /RYH�RI�PLQH��/RYH�RI�PLQH�
/RYH�RI�PLQH�

��



$�5HIOHFWLRQ�RQ�6XQGD\V��5HYLHZ� 6XQGD\V��E\��7DQXNLFKDQ

'RPLQLF�3LHUUH

6XQGD\V��WKH�GHEXW�DOEXP�IURP�7DQXNLFKDQ��+DQQDK�9DQ /RRQ���ZDV�UHOHDVHG�-XO\���WK�������
DQG�SURGXFHG�E\�7RUR�\�0RL¶V�&KD]�%HDU��7KH�PRRG�VHW�IRUWK�RQ�WKH�DOEXP�FRYHU�VKRZV�+DQQDK
OD\LQJ�DFURVV�WKH�KRRG�RI�D�FDU��ORRNLQJ�VRPHZKDW�VOHHS\�RU�ORVW�LQ�D�KD]H��ZKLFK�,�ZRXOG
GHVFULEH�LQ�WKLV�SURMHFW��

7KH�REVFXULW\��RI�FRXUVH��FRPHV�E\�ZD\�RI�UHIOHFWLRQ��JLYHQ�WKH�WLWOH��6XQGD\V��$�GD\�RIWHQ
DVVRFLDWHG�ZLWK�UHOD[DWLRQ��QRWKLQJQHVV��EXW�VRPHKRZ�VPHDUHG�ZLWK�DSDWK\�IRU�ZKDW¶V�WR�FRPH
DQG�OHWKDUJ\��$OO�WKHPHV�LQ�ZKLFK�VHHP�WR�VSUHDG�RYHU�WKLV�DOEXP��

)URP�WKH�XVH�RI�VRXO�WLQJOLQJ�EDVVOLQHV��SV\FKHGHOLF�GLVWRUWHG�JXLWDU�ULIIV��GUHDP\�WRQH�PHVKHG
ZLWK�DSDWKHWLF�O\ULFV��7DQXNLFKDQ�FORVHO\�HQFDSVXODWHV�WKH�6XQGD\�IHHOLQJ��7KH�IX]]LQHVV�JURZV
DQG�H[LVWV�DORQJVLGH�OD]LQHVV��ORVV��ORQJLQJ��DQG�XQGHUWRQHV�RI�VLQNLQJ�LQWR�WKH�LQ�EHWZHHQ�VSDFH
EHWZHHQ�UHDOLW\�DQG�D�GUHDP�

6XQGD\V�VFUDWFK�WKH�KHDG�RI�DOO�ZKR�H[LVW�VOHHSLO\ RU�DUH�FDXJKW�LQ�D�KD]H�RI�GLVHQFKDQWPHQW�
SURYLGLQJ�D�VRUW�RI�XQFHUWDLQW\�WKDW�VLPXOWDQHRXVO\�H[LVWV�DV�D�FRPIRUW��NQRZLQJ�WKDW�OLQJHULQJ
OHWKDUJ\�DQG�DSDWK\�GRQ¶W�ODVW�IRUHYHU�

,W¶V�QHDUO\�LPSRVVLEOH�IRU�PH�QRW�WR�JR�D�GD\�ZLWKRXW�OLVWHQLQJ�WR�P\�IDYRULWH�VRQJ�IURP�6XQGD\V�
³7KH�%HVW�´�7KURXJKRXW�WKH�SUH�FKRUXV�RI�WKLV�JHP��+DQQDK�VOHHSLO\�VLQJV��³7KLV�IHHOLQJ�VLWV
LQVLGH�P\�VRXO��,�GRQ¶W�NQRZ�ZKHQ�LW�WRRN�FRQWURO�´�DQG�ZKHQ�ORRNLQJ�DW�WKH�ODVW�WZR�\HDUV�LQ
UHYLHZ��WKHUH
V�QR�RWKHU�ZD\�WKDW�,�FRXOG�H[SODLQ�LW��DVLGH�IURP�WKDW�

7KH���VRQJ�VWULQJ�RI�³%LWWHU�0HGLFLQH�´�³+XQQHG�%DQG]�´�DQG�³1DWXUDO´�LV�DQRWKHU�KLJKOLJKW
EHFDXVH�RI�WKH�ZD\�LW�FRQWLQXHV�WR�VKRZFDVH�WKH�P\ULDG�RI�HPRWLRQV��$�FKXQN�RI�WKHP�EHLQJ�
ORQJLQJ��ODFN�RI�FRQWURO��DQG�DFFHSWDQFH�IDU�EH\RQG�WKHVH�WLPHV��DV�,�QRZ�NQRZ�WKHP�WR�EH��,Q
VKRUW��WKH\�DUH�WHPSRUDU\�DQG�H[LVW�RQO\�WR�SDVV�DV�WKH�GD\V�,�WHQG�WR�EHOLHYH�DUH�HYHUODVWLQJ��
2Q�WKH�GD\V�ZKHUH�PHQWDOO\�DQG�HPRWLRQDOO\�,¶P�ERJJHG�GRZQ��,�WXUQ�WR�³%LWWHU�0HGLFLQH´�DV�D
ZD\�WR�JUDSSOH�ZLWK�WKH�LQHYLWDEOH�ORQJLQJ�WKH�KXPDQ�H[SHULHQFH�JXDUDQWHHV��DV�ZHOO�DV�WKH
XQGHUVWDQGLQJ�WKDW�ZH�JURZ�DQG��KRSHIXOO\��OHDUQ�IURP�EDG�WLPHV��3HUKDSV��WKDW�LV�WKH�ELWWHU
PHGLFLQH�

7KH�RSHQLQJ�WR�³+XQQHG�%DQG]´�EHJLQV�ZLWK�D�EULHI�VDPSOH�RI�D�ZRPDQ�VD\LQJ��³(YHU\WKLQJ�LV
&RORU��HYHU\WKLQJ��\RX�NQRZ�LV��2K�LW�PXVW�EH�WR�GR�ZLWK�DQ�RUDQJH�´�DQG�VHUYHV�DV�DQ
LQWURGXFWRU\�LQWR�WKH�VRQJ¶V�GUXJ�WKHPH��)URP�WKH�SV\FKHGHOLF�JXLWDU�ULIIV�WR�+DQQDK¶V�VRIW�YRLFH
WKURZLQJ�WKH�OLVWHQHU�LQWR�D�WUDQFH��DVNLQJ��³$P�,�WRR�KLJK"´�EHIRUH�WKH�FKRUXV�UHPLQGV�\RX�RI
KRZ�OLWWOH�FRQWURO�\RX�KDYH��³'DPQ��\RX�ORRN�OLNH�\RX�KDG�D�EDG�WLPH�<RX�ORRN�OLNH�\RX�GRQ¶W
HYHQ�NQRZ�ZK\�´�+DQQDK�VLQJV�JUDFLRXVO\��

,PPHGLDWHO\�DIWHU��³1DWXUDO´�FRPHV�RQ�DQG�FDUULHV D�PRUH�XSEHDW�WHPSR�WKDW�IHHOV�QHDUO\
LPSRVVLEOH�QRW�WR�ERS�\RXU�KHDG�WR��7KH�IHHOLQJ�WKDW�³1DWXUDO´�SURYLGHV�LV�OLNH�GD\GUHDPLQJ

��



PLG�DIWHUQRRQ��ZKHUH�WKH�FORXG\�ZHDWKHU�VXEVLGHG��DQG�WKH�VXQEHDPV�VORZO\�ULVH�RQ�\RXU�VNLQ
ZKLOH�\RX¶UH�KDQJLQJ�DURXQG�IULHQGV��

6XQGD\V�RIWHQ�VHUYH�DV�WKH�HPRWLRQDO�EDODQFH�EHDP��ZKHUH�ZH�ZDON�FDXWLRXVO\�LQ�IHDU�RI�IDOOLQJ
RII�DQG�SOXPPHWLQJ�LQWR�\HW�DQRWKHU�PHQWDO�EUHDNGRZQ�

��



2UJDQLVPV�DUH�$LUVKLSV
$IWHU�-RKQ�*KRVW� $LUVKLSV�DUH�2UJDQLVPV

0LNH�)HUJXVRQ

8QDEOH�WR�WUDFH�D�P\VWHU\�RI�P\�LQYHUVLRQ�RYHU�WKH�RULJLQDO�WHDVH��6XEOLPHO\�UDWKHU�WKDQ

VXEOLPLQDOO\��/RFDWLRQ�RI�WKH�URRW�LQ�D�OLQHDJH�RI�MD]]��$Q�DHURVWDW�SURSHOOHG�E\�WKH�SURSHUWLHV�DQG

UK\WKPV�RI�OLIH��,V�LW�SRVVLEOH�WKLV�FDQ�EHFRPH�WKH�UHYLHZ"�0LQH�LV�D�GHFRQVWUXFWLRQ�WRR��GHIHUULQJ

RQ�WKH�QRWLRQ�RI�DGRUDWLRQ�EH\RQG�FRPSRVLWLRQ�DQG�SOD\LQJ��3HUFXVVLRQ�VORZV�WKHQ�EXUVWV�OLNH�WKH

WUDMHFWRU\�RI�VWHUQXWDWLRQ��7R�HPERG\�LV�WR�OLYH��2UJDQLVDWLRQ�RI�WLPH�WUDYHO�E\�GURQHV��'LULJLEOH

E\�WKH�YLUXV�WKDW�KDV�GULYHQ�PH�WKHVH�SDVW�WZR�ZHHNV��0XVLFDOO\�VSHDNLQJ��DPELHQFH�LV�IXVHG�ZLWK

ORRS�DQG�WKH�SHUFXVVLYH��VRXQGV�ZLWK�QRPHQFODWXUH�GDQFLQJ�OLNH�UDEELWV��$QG�DOO�MD]]�LV�FORQLQJ�

��



$�6\QFRSDWHG�&KD�&KD
�D�GDQFH�WR�3ULQFH
V��5DVSEHUU\�%HUHW��

(PPD�/HH

5DVSEHUU\�LV�WKH�FRORXU�RI�WKH�VXEYHUVLYH�
6KH
V�D�JOLWWHU\��JXP�FKHZLQJ��ERKHPLDQ�P\VWHU\
ZKRVH�HDVLQJ�LQWR�FKDUDFWHU�DV�D�EUDVK�1HZ�<RUNHU
ZDV�KHOSHG�ZKHQ�D�EURNHQ�KHDULQJ�DLG�OHIW
KHU�XQDEOH�WR�JDXJH�KRZ�ORXG�KHU�YRLFH�ZDV�
+HU�V\QFRSDWHG�VWHSV��VZLYHO��FKHFN��UHSODFH�
VLGH��EHOLH�D�TXLHW�FRQWURO�XQGHU�WKH�LPSUHVVLRQ
RI�FDVXDOQHVV��WKH�RXWILW�WKDW�WRRN�VHYHUDO�KRXUV
WR�WKURZ�WRJHWKHU��ZLOG�ZDYHV�VWLOO�JRYHUQHG
E\�D�WLGH��6RPH�VKDGHV�RI�UDVSEHUU\�DUH�EOXH�
D�UHPLQGHU�RI�WKHLU�XQGHUWRQH�RI�WDUWQHVV�
$Q�H[FHOOHQW�WHDFKHU�NQRZV�KH�LV�D�FDWDO\VW
FKHHULQJ�IURP�WKH�VLGHOLQHV�DV�KLV�SXSLO�VKLQHV�
8QVHHQ�KDLUSLQV�NHHS�WKH�EHUHW�LQ�SODFH�
6RPH�WKLQJV�DUH�SUDFWLVHG�QRW�XQWLO�WKH�GDQFHU
JHWV�LW�ULJKW��EXW�XQWLO�VKH�FDQ
W�JHW�LW�ZURQJ�

��



&DXJKW�LQ�D�6RQJ�WKDW�'HVFULEHV�P\�/LIH

(PPD�/HH

:K\�GR�,�FDOO�LW�KHUV�ZKHQ�KHU�KRXVH�LV�HPSW\"
,W
V�QRW�WKH�O\ULF�EXW�FORVH�HQRXJK��,W
V�RQO\
VWXFN�LQ�P\�KHDG�EHFDXVH�VKH�DQG�,�VKDUH�D�QDPH�
,�GULIW��OLVWOHVV��0\�QRUPDO�FDYH��WKH�UHFRUG�VKRS�
LV�VKXW��,
P�QRW�D�KLJK�VWUHHW�JLUO��WRR�PXFK�FRORXU�
,
P�LQ�WKH�PDUNHW�ORRNLQJ�DW�FORWKHV�,�GDUH�QRW
EX\��0XVLF�,�FDQ�VQHDN�LQ��$�RXWILW
V�KDUGHU�
,I�,�EX\�DQ\WKLQJ��,
OO�EH�WROG�LW�ORRNV�ZURQJ�
LW
V�KRUULEOH��ZKDWHYHU�ZDV�,�WKLQNLQJ"
2QO\�EHFDXVH�LW
V�QRW�D�KDQG�PH�GRZQ�
QRW�EHHQ�VDQFWLRQHG�ZLWK�PRWKHU
V�DSSURYDO�
,�LPDJLQH�WKH�VRQJ�JLUO
V�KRXVH�EODQG
ZLWK�PLVPDWFKHG�VHFRQG�KDQG�IXUQLWXUH�
$�SODFH�\RX�FRXOG�ZDON�RXW�RI�DQG�QHYHU�UHWXUQ�
0D\EH�WKHUH
V�D�VWUD\�KDLU��D�WUDFH�RI�GXVW�
D�IDGLQJ�VFHQW��0RUH�WKDQ�,
G�VKUXJ�RII
ZKHQ�,�OHDYH�IRU�D�SODFH�RI�P\�RZQ�
7KH�VRQJ�JLUO�DQG�,�VKDUH�WKDW�WRR�

��



D�VDG�GD\

7DKOLD�0F.LQQRQ

���WKHUH�ZDV�D�KXUWJLUO�SOD\OLVW�RQ�UHSHDW��WKH�ILQDO�WLPH�WKDW�\RX�EURNH�XS�ZLWK�PH��EXW�SHUKDSV
WKDW¶V�QRW�TXLWH�IDLU�±�WKHUH�ZRXOG�KDYH�WR�EH�VRPHWKLQJ�WR�EUHDN��DIWHU�DOO�

���LW�ZDV�\RX�ZKR�WROG�PH�WKDW�WZLJV�ZDV�P\�QDPHVDNH��\RX�JDYH�PH�WKDW��\RX�ZRUH�KHU�IDFH
XSRQ�\RXU�VKLUW�WKH�QLJKW�ZH�PHW��WKH�VDPH�QLJKW�WKH�ZRUOG�ZDV�SOXQJHG�LQWR�SDQGHPLF�WKUHDW��WKH
VDPH�QLJKW�ZH�DOO�ORVW�RXU�IRRWLQJ��DQG�IXFN��L�ORVW�P\�IRRWLQJ��\RX�XQQHUYHG�PH��VOLJKWO\��\RX
XQUDYHOOHG�PH��TXLHWO\��DQG�KRZ�KXPEOLQJ�LW�PXVW�KDYH�EHHQ��WR�ZDWFK�PH�IDOO�DSDUW�IRU�\RX�

���PDJGDOHQH EHFDPH�WKH�VRXQGWUDFN�RI�WKDW�VXPPHU� LW�ILOOHG�WKH�HPSW\�VSDFH�EHWZHHQ�IXFNV�
HFKRHG�WKH�ORQJ�JKRVW�VRXQGV�WKDW�JUHZ�WR�EH�RXU�ORYH�ODQJXDJH��KDQGV�DQG�PRXWKV�ZKHUH�ZRUGV
VKRXOG�KDYH�EHHQ��P\�VHOI�ORDWKLQJ�D�VWLFN\�PDQLOOD�KHDW�WKDW�VRDNHG�WKH�VKHHWV�

���ZH¶G�WUDGH�WKRXJKWV�RQ�DUW�DQG�DVWURORJ\��DQG�RQFH��ORRNLQJ�LQWR�\RXU�GHHS�VHW�SLVFHDQ�H\HV��L
WROG�\RX�WKDW�VRPHWLPHV�L�ZDV�FRQYLQFHG�\RX�FRXOG�UHDG�P\�PLQG���IRU�\RX�NQHZ�P\�ERG\�EHWWHU
WKDQ�L�HYHU�KDG��DV�LI�L�ZHUH�D�O\ULF��RU�D�K\PQ���RU�D�IXFNLQJ�SVDOP�LWVHOI�

���DQG�QRZ�VKH�WULJJHUV�PH��WZLJV��HYHU\�WLPH�L�KHDU�KHU�YRLFH��L�WKLQN�RI�\RX��DQG�WKH�ZD\�KHU
IDFH�FOXQJ�WR�\RXU�FKHVW�DV�ZH�VLSSHG�ZKLVNH\�VRXUV�DW�WKH�EDU��WKH�ZD\�VKH�OD\�RQ�P\�KDUGZRRG
EHGURRP�IORRU��FROOHFWLQJ�GXVW�EHWZHHQ�KHU�WHHWK�DV�ZH�VSHQW�WKDW�IDWHIXO�ZHHNHQG�VZLPPLQJ�LQ
HDFK�RWKHU¶V�VNLQ��\RX�WRRN�WKDW�IURP�PH��\RX�FODLPHG�KHU�DV�\RXU�RZQ��DQG�QRZ�KHU�YRLFH
EHFRPHV�\RXU�YRLFH�EHFRPHV�WKH�YRLFH�LQ�P\�KHDG�WKDW�WHOOV�PH�WKDW�\RX�ZLOO�QHYHU��HYHU��HYHU
PDNH�D�ZLVK�RQ�P\�ORYH�

��



³&LW\�6LGHZDON�&KULVWPDV�(YH�����´

0DUN�%OLFNOH\

,PDJH�E\�-DQD�+XQWHURYD

�,Q�WKH�GDUN�WLPHV
:LOO�WKHUH�DOVR�EH�VLQJLQJ"
<HV��WKHUH�ZLOO�DOVR�EH�VLQJLQJ
$ERXW�WKH�GDUN�WLPHV��
%HWUROW�%UHFKW

��



'R�P\�VTXHDNV�DQG�VTXHDOV�VRXQG�OLNH�IULJKWHQHG�FULHV�RI�KRSHIXO�EUHDWKV�FUXVKHG�LQVLGH

D�IDEULF�RI�VRFLHW\�WKDW�EULQJV�H[KDOHG�ZDUPWK�WR�P\�IDFLQJ�NQRZQ�\HW�XQVHHQ�GDQJHUV�DV�,�VTXDW

EHIRUH�DQ�HPSW\�VWUHHW�RI�KROLGD\�FKHHU�IHDU�HFKRLQJ�LQ�HDFK�SOXFN�DQG�JOLGH�RI�VWULQJ��DQ�DXUDO

JLIW�RI�KRPDJH�WR�PLVVLQJ�ORYHG�RQHV�DQG�WKH�PDJLFDO�UHDOLVP�RI�DQ�ROG�IDW�ZKLWH�PDQ�VZDWKHG�LQ

UHG�EULQJLQJ�MR\�WR�VOHHSLQJ��XQFDJHG�FKLOGUHQ�GUHDPLQJ�RI�SDUHQWDO�RYHUVLJKW�DQG�FKDULW\�GRZQ

FKLPQH\�VOLGHV�LQWR�FDELQ�IHYHUV�KRSHIXOO\�YRLG�RI�GU\�FRXJKV�DQG�D�ODFN�RI�WDVWH�WKDW�LJQRUHV�WKH

VHDVRQDO�FHOHEUDWLRQ�RI�D�SRRU�EDEH�ZKR�MXVW�WKUHH�FDOHQGDU�PRQWKV�ODWHU�ZLOO�EHFRPH�D

WKLUW\�WKUHH�\HDU�ROG�ZKR�LV�KXPLOLDWHG��WRUWXUHG�DQG�EUXWDOO\�VODLQ�EHFDXVH�RI�D�SDVVLRQDWH�FDOO�IRU

FKDQJH�WKDW�UHSODFHV�KDWH�ZLWK�ORYH�DQG�IHDU�ZLWK�MR\��VR�,�VLW�RQ�WKLV�EOHDN��IULJLG�VLGHZDON

DFFHSWLQJ�DQG�UHVLVWLQJ�WKH�SDLQ�RI�DQ�XQUDYHOLQJ�&KULVWPDV�SUHVHQW�DQG�XQFHUWDLQ�&KULVWPDV

IXWXUH�ZLWK�D�VZHHW�PHPRU\�RI�&KULVWPDV�SDVW�RIIHUHG�XS�E\�IUR]HQ�ILQJHUV�ILGGOLQJ�PXVLFDO

QRWHV�,�SUD\�PD\�WHQGHU�D�ELW�RI�KRSH�DQG�FRPIRUW�DV�JORULRXV�DWWHQGDQWV�ILJKW�WR�VDYH�VWUDQJHUV

LQVLGH�WKH�EULJKWO\�OLW�KRVSLWDO�DFURVV�WKH�VWUHHW�

��



GLUW E\�NHQGDOO����UHWXQHV�\RXU�HDUV��5HYLHZ� GLUW E\�NHQGDOO���

FOHR�PD[ZHOO

ZKDW�DUH�\RX�ZDLWLQJ�IRU"�WKH�VHFRQG�WUDFN�RII GLUW IURP�NHQGDOO����NHHSV�\RX�LQ�DQWLFLSDWLRQ�XQWLO
LW�IXOO\�EUHDNV�GRZQ�LQ�WKH�VHFRQG�KDOI�
LW�VWDUWV�RII�DV�VRPHWKLQJ�UHVHPEOLQJ�ERQ�LYHU¶V�UHFHQW�RXWSXW�DQG�WKHQ�WKURZV�\RX�ZLWK�D
FLQGHUEORFN�RQ�\RXU�DQNOH�LQWR�SRS�SXQN�WHUULWRU\��WKH�ODVW�IHZ�VHFRQGV�UHDFK�D�IHYHU�SLWFK��VKH
VWDUWV�VFUHDPLQJ��DQG�\RX�²�UHDVRQDEO\�²�JHW�VFDUHG��WKHQ�VKH�OHDYHV�\RX�DORQH��WKH�VRQJ�HQGV�
LW¶V�D�UXQQLQJ�WKHPH��NHQGDOO����ZDQWV�\RX�WR�XQGHUVWDQG�KHU�EXW�VKH¶V�RND\�ZLWK�\RX�WROHUDWLQJ
KHU�
OLNH�VKH�VD\V�LQ�WKH�QH[W�WUDFN��³L¶P�MXVW�VXFK�D�JRRG�WHDP�SOD\HU�´
WKH�DOEXP�JHVWXUHV�WRZDUGV�K\SHUSRS��LW�PDNHV�VHQVH�WR�FRPSDUH�KHU�WR�����JHFV��EXW�WKH\¶UH
H[WUDYDJDQW�ZKLOH�VKH¶V�H[SUHVVLYH��REVHVVLYHO\�VR��\RX�FDQ�IHHO�KHU�WZHDNLQJ�HDFK�GUXP�	�V\QWK
KLW�LQ�DEOHWRQ��JHWWLQJ�WKH�DXWRWXQH�MXVW�ULJKW��GHVLJQLQJ�HYHU\�DVSHFW�IRU�PD[LPXP�HIIHFWLYHQHVV�
DQG�WKDW�DWWHQWLRQ�WR�GHWDLO�DOVR�LQIRUPV�WKH�HPRWLRQDO�DVSHFWV�RI�WKH�DOEXP��³GR�\RX�OLNH�P\
SOD\LQJ�ZKHQ�\RX�NQRZ�L¶P�SLVVHG�RII"´�VKH�DVNV�LQ�³WHDP�SOD\HU�´
VKH�ZRQGHUV�LI�ZH�FDQ�VHH�WKH�ELJ�SLFWXUH�³OLNH�\RX�NQRZ�PH��OLNH�\RX�VKRZHG�PH´�LQ�WKH�QH[W
WUDFN��³SLQ�´
NHQGDOO���¶V�VNLOOV�RQ�WKH�SLDQR�DUH�GLVSOD\HG�WKURXJKRXW��EXW�\RX�JHW�WKH�VHQVH�WKDW�VKH�FDQ�GR�LW
DOO��WKHUH�DUH�ULSSLQJ�JXLWDU�ULIIV�DQG�HOHFWURQLF�JOLWFKHV�DQG�DIIHFWLYH�YRFDO�SHUIRUPDQFHV
WKURXJKRXW�
XOWLPDWHO\� GLUW FRPHV�DFURVV�DV�DQ�LQWHQVHO\�SHUVRQDO MRXUQH\�WKURXJK�WKH�PLQG�RI�VRPHRQH�ZKR
ZDQWV�WR�LPSUHVV�WKHLU�FXUUHQW�DQG�H[�ORYHUV��VRPHRQH�ZKR�ZDQWV�WR�EH�HYHU\WKLQJ�WR�\RX�DQG�DQ
DEVROXWH�QRWKLQJ�DW�RQFH�
WKH�SHDFHIXO�LQVWUXPHQWDOV�JLYH�ZD\�WR�IUDQWLF�HYRFDWLRQV�RI�OXVW��ORQHOLQHVV�DQG�OLVWOHVVQHVV��WKH
VFUHHFKHV�DQG�EOLSV�FRPH�VWUDLJKW�IURP�WKH�KHDUW�
LI�\RX�ZDQW�HQWHU�DQG�H[LW�D�UHODWLRQVKLS�DW�WKH�VDPH�PRPHQW��WDNH�D�OLVWHQ�WR�NHQGDOO����DQG
XQGHUVWDQG�WKDW�\RX¶UH�QRW�DORQH�

��



9HUVH��FKRUXV��YHUVH

6LGQH\�'ULW]

:LWK�DQ\�OXFN

WLPH�WUDYHO�ZLOO�VWD\�LQ�ILFWLRQ

ZKHUH�LW�EHORQJV�

,W¶V�EDG�HQRXJK

ZKHQ�WKDW�VRQJ�FRPHV�RQ

WKH�UDGLR��ZLWK�WKH�SHUVRQ

,�ZDV�WKLV�WLPH

ODVW�\HDU

VWLOO�FDXJKW�EHWZHHQ�WKH�QRWHV�

,W¶V�QRW�WKH�EHLQJ�WKHQ

WKDW¶V�WKH�SUREOHP�

QRW�WKH�\HDUQLQJ

WLHG�LQWR�NQRWV��QHWWLQJ

WKH�VSDFH�EHWZHHQ�RQH�ULE

DQG�WKH�QH[W�

HPRWLRQDO�PDFUDPp

LQWR�D�ZHE�RI�FRQYLFWLRQ

WKDW�WKLV�PRPHQW

ZKLFK�KDV�SDVVHG��WKLV�PRPHQW

VWLOO�FDQ�ODVW��QR�

WKH�WURXEOH�WDNHV

LWV�ILUVW�EUHDWK

LQ�WKH�VSDFH

��



DIWHU�WKH�QRWHV�GLH�

WKH�WURXEOH

LV�QRW�WKH�WUDYHO�WR

D�IRUPHU�VHOI�

MXVW�WKH�YHUWLJR

RI�JHWWLQJ�EDFN�

��




%ODFNELUG�VLQJLQJ�LQ�WKH�GHDG�RI�QLJKW

DIWHU�/HQQRQ�0F&DUWQH\�

$OLVRQ�/RFN

,Q�WKH�XQGHUJURZWK��WKH�VXE�VRQJV�KDQJ
WKHLU�VDGQHVV�IRU�WKH�KXUW�RI�EURNHQ�ZLQJV�

2Q�EODFNHVW�QLJKWV��ZH�KHDU�WKH�URXVH
RI�PHGLHYDO�KRXUV�ZLWKLQ�D�SLH�EDNHG�EOLQG�

%HKLQG�WKH�VFDIIROG�RI�D�SDVWU\�WUDS��WKH\�ZDLW�
DV�GLQHUV�FODS�WR�VHH�WKRVH�IRXU�DQG�WZHQW\�EHDNV
EUHDN�WKURXJK�WKH�FUXVW�±�WKHLU�IOLJKW�ZLQJV
RSHQ�IOXQJ�WR�ILQG�D�GLVK RI�GDLQW\�IUXLW�

$JDLQ��,�OLVWHQ�WR�WKH�LQWUR��KRZ�IRXU�FKRUGV
GZHOO�LQ�XQGHUJURZWK��KRZ�VXE�VRQJV�KDQJ
WKHLU�VDGQHVV�IRU�WKH�KXUW�RI�EURNHQ�ZLQJV�

��



5HYLHZ� 6SLULW�:RUOG�)LHOG�*XLGH E\�$HVRS�URFN

0DGLVRQ�)D\�)RUG

7KH�K\SQRWLF�DEVXUGLVP�RI�$HVRS�5RFN¶V�O\ULFLVP�LQ 6SLULW�:RUOG�)LHOG�*XLGH OHQGV�LWVHOI�ZHOO�WR
WKH�SV\FKHGHOLF�H[SHULHQFH��VRPHWKLQJ�WKDW�FUHDWHV�DQ�HPRWLRQ�DQG�QDUUDWLYH�WKDW�DUH�ORRVHO\
XQGHUVWRRG�ZKLOH�GHHSO\�IHOW��6HUYLQJ�DV�ERWK�DOEXP�DQG�JXLGH� 6:)* LV�ORQJ��ZHOO�WKRXJKW�RXW�
LQWHOOLJHQW��,W�LV�ZKDW�LW�VD\V�LW�LV��D�JXLGH�IRU�WKH�VSLULW�ZRUOG�

6:)* ZDYHUV�EHWZHHQ�XQFDQQLO\�IDPLOLDU�DQG�VRPHWKLQJ ZHLUG�HQRXJK�WR�EH�QRW�TXLWH�RI�WKLV
ZRUOG��QRW�TXLWH�VRPHWKLQJ�WKDW�YLEUDWHV�DW�WKH�VDPH�IUHTXHQF\�DV�ZH�GR��7KH�EHDWV�DUH
XQH[SHFWHG�EXW�QRW�RII��XQLTXH�ZKLOH�VWLOO�EHLQJ�VRPHWKLQJ�\RX�FDQ�EXPS�DORQJ�WR��+LV
H[SORUDWLRQ�LQWR�WKH�SV\FKHGHOLF�GRHVQ¶W�IDOO�IODW�EHFDXVH�$HVRS�5RFN�KDV�DOUHDG\�FXOWLYDWHG�VXFK
D�GHGLFDWLRQ�WR�XQLTXHQHVV�DQG�VWUDQJHQHVV�WKDW�LW¶V�QRW�PXFK�RI�D�OHDS��7KH�SV\FKHGHOLF�LV�UHDOO\
WKH�VSLULWXDOO\�VWUDQJH� 7KH�,PSRVVLEOH�.LG��KLV�SUHYLRXV IXOO�OHQJWK�DOEXP��ZDV�WKH�SHUVRQDOO\
VWUDQJH��WKH�SHUVRQDO�XQLTXH� 6:)* LV�WKH�VSLULWXDO XQLTXH��WKH�SV\FKHGHOLF��7KH�GLIILFXOW�WR
XQGHUVWDQG��7KH�GHQVH�DQG�K\SQRWLF��7UDQFH�LQGXFLQJ�

7KH�UK\WKP�RI�KLV�O\ULFLVP�WKURXJKRXW�WKH�DOEXP�EXW�HVSHFLDOO\�LQ�WKH�VRQJ�³%XWWRQ�0DVKHU´
FUHDWHV�D�VSLUDO�IUDFWDO�RI�H[FLWHPHQW�DQG�IHDU��7KLV�VRQJ�VHHPV�WR�VLJQDO�$HVRS�5RFN¶V�UHWXUQ�WR
WKH�JDPH�DV�PXFK�DV�LW�VLJQDOV�KLV�GLVWDQFH�IURP�LW�DQG�HYHU\WKLQJ��³,�DLQ¶W�UHDOO\�VHHQ�ODQG�LQ�D
PLQXWH��$:2/�VSDFHPDQ�ZDYH�WR�WKH�0UV���)DLQW�WUDQVPLVVLRQ�DIWHU�QRWKLQJ�IRU�WKH�VXPPHU��,
KDYH�QHYHU�VHHQ�VR�PDQ\�FRORUV�´�7KLV�LV�SV\FKRQDXWLFD��WDNLQJ�D�OLWHUDO�WULS��D�YDFDWLRQ��WUDYHOLQJ
VRPHZKHUH�DERYH�RU�EHORZ�RU�EHWZHHQ�ODQG��+H¶V�LVRODWHG��DORQH��UHFHLYLQJ�IDLQW�WUDQVPLVVLRQV�
EXW�KH�FDQ¶W�KHOS�EXW�VWRS�WR�VHH�WKH�FRORUV��7KLV�LV�D�ZDUQLQJ�WKDW�LW�GRHV�QRW�WDNH�ORQJ�WR�JHW�ORVW
LQ�WKH�VSLULW�ZRUOG��DQG�RQFH�ORVW��RQH�LV�ORVW�IRU�D�ORQJ��ORQJ�WLPH�

7KH�JXLGH�DOVR�ZDUQV�XV�WKDW�VSLULWXDO�WRXULVP�DQG�SV\FKRQDXWLFD�ZLOO�UHVXOW�LQ�D�SHUPDQHQW�DQG
LQFUHDVLQJ�GLVFRPIRUW�DW�EHLQJ�LQ�D�KXPDQ�ERG\��IRUHYHU�FKDQJLQJ�WKH�UHODWLRQVKLS�EHWZHHQ�ERG\
DQG�SDLQ��3DLQ�IHHOV�SHUVRQDO�QRZ��HVSHFLDOO\�LQ�WKH�VRQJ�³��WR���´��³µUDWH�\RXU�SDLQ�OHYHO�RQ�D
VFDOH�IURP�RQH�WR�WHQ¶��,�VDLG��µZHOO�GRF��,�WHOO�\RX��,�IHHO�OLNH�,�ORVW�D�IULHQG�¶´�+HUH��WKH�O\ULFV
VXJJHVW�WKDW�SK\VLFDO�SDLQ�EHFRPHV�HPRWLRQDO��H[SHULHQWLDO�SDLQ��+LV�ORZHU�EDFN�KXUWLQJ�EHFRPHV
H[LVWHQWLDO��DV�HYHU\WKLQJ�GRHV�LQ�WKH�SV\FKHGHOLF�UHDOP��7KH�OLJKWKHDUWHG�DQG�FRPLFDO�EHDW�RQ
WKLV�WUDFN�VWDQGV�RXW�DPRQJ�WKH�UHVW��EXW�LW¶V�QRW�RXW�RI�FKDUDFWHU�IRU�$HVRS�5RFN�WR�WKURZ�LQ�D
PDVWHUIXOO\�PL[HG�VKRUW�WUDFN�

$QRWKHU�VKRUW�WUDFN�ZLWK�D�WZLVW�RI�KXPRU��³'RJ�DW�WKH�'RRU´�LV�WKLV�DOEXP¶V�EDG�WULS�VRQJ�
5LGGOHG�ZLWK�SDUDQRLD�DQG�VHOI�WDON��WKLV�DOO�WRR�IDPLOLDU�IHHOLQJ�LV�HYRNHG�WKURXJK�$HVRS¶V�EDFN
DQG�IRUWK��KLV�GRXEWLQJ�DQG�FRQWUDGLFWLQJ�KLPVHOI�DV�KH�TXHVWLRQV�ZKR�RU ZKDW LV�RXWVLGH�WKH�GRRU

��



PDNLQJ�KLV�GRJ�EDUN��7KH�VKRUW�WUDFN�ZRUNV�WR�PDNH�WKH�PRPHQW�H[WHQG�IDU�LQWR�WLPH��D�FODVVLF
SV\FKRQDXWLFD�PRPHQW�LQ�ZKLFK�WLPH�RXWVLGH�PRYHV�QRUPDOO\�DQG�WLPH�LQVLGH�PRYHV�OLNH
PRODVVHV��7KH�WUDS�WKDW�DZDLWV�$HVRS�5RFN�LQ�KLV�SV\FKH�DSSHDUV�WR�WKH�OLVWHQHU��YLD�WKH
OLJKWKHDUWHG�EHDW��DV�D�FRPLFDO�PDQLIHVWDWLRQ�RI�SDUDQRLD�

3DUDQRLD�VHHPV�WR�FRPH�ZLWK�VSLULWXDO�H[SORUDWLRQ�LQ�WKLV�DOEXP��DV�LW¶V�DOVR�SUHVHQW�LQ�³*DX]H�´
LQ�ZKLFK�$HVRS�5RFN�WHOOV�XV�ZKDW�WR�EULQJ�ZLWK�XV�RQ�RXU�MRXUQH\�WR�WKH�VSLULW�ZRUOG��³$�PLOOLRQ
IHHW�RI�URSH´�VHHPV�OLNH�D�ORW��WR�VD\�WKH�OHDVW��7KDW��ZLWK�WKH�KRRN�³\RX�NQRZ�ZH¶UH�EHLQJ
ZDWFKHG´�WHOOV�XV�WKDW�WKH�SDUDQRLD�LV�MXVWLILHG�DQG�WKHUH�LV�QR�SUHSDULQJ�IRU�D�MRXUQH\�OLNH�WKLV
RQH��+HUH��$HVRS�5RFN�EHJV�XV�WR�DVN�WKH�TXHVWLRQ�RI�ZKDW�WKH�UHDO�GLIIHUHQFH�EHWZHHQ�SDUDQRLD
DQG�SUHSDUDWLRQ�DUH��%XW�WKHQ�DJDLQ��KRZ�GRHV�RQH�SUHSDUH�WR�OHDYH�WKH�UHDOP�LQ�ZKLFK�HYHU\WKLQJ
WKH\�NQRZ�UHVLGHV"

7DNLQJ�D�WXUQ�GRZQ�³3L]]D�$OOH\�´�ZH�VHH�DOO�WKDW�SUHSDUDWLRQ�FRPH�WR�D�KHDG��7KLV�VRQJ�LV�D
EHDXWLIXO�H[DPSOH�RI�PDJLFDO�UHDOLVP��SUHVHQW�LQ�PXFK�RI�$HVRS�5RFN¶V�ZRUN��$PSKLELDQV�LQ�D
EOHQGHU��D�SXUSOH�&KULVW��D�ELQGOH�IXOO�RI�FU\VWDO�VNXOOV��WKLV�VRQJ�KDV�PDJLF�DQG�ZRQGHU��$V�WKH
VRQJ�VKLIWV��\RX�IHHO�DV�WKRXJK�\RX¶UH�WXUQLQJ�GRZQ�D�\HW�GDUNHU�DOOH\�DZD\�IURP�WKLV�VPDOO�
VWUDQJH��PDJLFDO�SDUW�RI�WKH�XQNQRZQ�LQWR�VRPHZKHUH�VWUDQJHU�\HW��:KHUH�³WKH�ULYHU�ERLOV�ZKHQ
LW�VHHV�PH��7KH�ULYHU�ERLOV�ZKHQ�LW�VHHV�PH�´�7KLV�IHHOV�OLNH�D�FKDQW��D�FRQQHFWLRQ��D�NLQG�RI
SV\FKHGHOLF�WKRXJKW�WKDW�JHWV�VWXFN�LQ�WKH�PLQG�ZKLOH�WULSSLQJ��7KLV�PDJLFDO�UHDOLVW�PRPHQW��LQ
ZKLFK�D�QRUPDO�FLUFXPVWDQFH�HOLFLWV�D�PDJLFDO�UHVSRQVH��IHHOV�OLNH�WKH�VSLUDO�RQH�JRHV�WKURXJK
XSRQ�UHDOL]LQJ�WKHLU�SRZHU�LQ�WKH�DVWUDO��SV\FKHGHOLF��RU�XSSHU�UHDOP�

&RQWLQXLQJ�ZLWK�PDJLFDO�UHDOLVP�DQG�SV\FKHGHOLD��WKH�ODQJXDJH�LQ�³-XPSLQJ�&RIILQ´�LV
H[HPSODU\�RI�WKH�NLQG�RI�ILJXUDWLYH�ODQJXDJH�$HVRS�5RFN�XVHV�WKDW�FRQQHFWV�WZR�HQWLUHO\
GLIIHUHQW�VFHQHV�WR�FUHDWH�GLVFRQQHFWHG�XQGHUVWDQGLQJ��D�NLQG�RI�IHHOLQJ�UDWKHU�WKDQ�NQRZLQJ�
³VXJDU�LQ�KLV�FRIIHH�OLNH�D�VHDQFH�LQ�WKH�79�URRP�´�,Q�DIIHFW��VXJDU�LQ�KLV�FRIIHH�LV�OLNH�D�VHDQFH
LQ�WKH�79�URRP��7KHUH�LV�D�FRQQHFWLRQ��RQH�WKDW�LV�SHUKDSV�LQFRPPXQLFDEOH��WKDW�LV�HLWKHU�WKHUH�RU
LW�LVQ¶W��3HUKDSV�LQ�WKH�HPRWLRQDO�UHDOP��SHUKDSV�LQ�VPHOO��:KR�NQRZV��,W�IHHOV�OLNH�WKH�VWUDQJH
WKUHDGV�RQH�ZHDYHV�EHWZHHQ�XQIDPLOLDU�FRQFHSWV�ZKLOH�HQMR\LQJ�/6'�RU�SVLORF\ELQ��WKRVH
PRPHQWV�WKDW�JHW�UHGXFHG�WR�QRWKLQJ�DV�VRRQ�DV�WKH\�DUH�FRPPXQLFDWHG�

2QH�WKLQJ�WKDW�LV�GLIILFXOW�WR�FRPPXQLFDWH�DERXW�WKH�SV\FKHGHOLF�H[SHULHQFH�WKDW�$HVRS�5RFN
GRHV�ZHOO�LQ�³6OHHSLQJ�&DU´�LV�WKDW�LW�LV�D�WHUULI\LQJ�H[SHULHQFH��WRS�WR�ERWWRP��+H�VD\V�³JRW�ORVW
JRW�IRXQG��JRW�D�IHHOLQJ�,�VKRXOG�ORVH�LW�DOO�DJDLQ�´�ZKLFK�VD\V�FOHDUO\�WKDW�LW�IXFNLQJ�VXFNV�KHUH�
LQ�WKLV�UHDOLW\��DQG�HYHQ�LI�LW¶V�VFDU\�RYHU�WKHUH��LQ�WKH�SV\FKHGHOLF�UHDOP��LW¶V�ZD\�FRROHU��WRR��,W¶V
D�IHDU�WKDW�RQH�OHDUQV�WR�FKDVH��D�IHDU�WKDW�LV�LOOXPLQDWLQJ�LQ�LWV�H[SHULHQFH��+H¶V�VD\LQJ�LW¶V�ZRUWK
LW��WKH�IHDU�
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)URP�IHDU�WR�FRPHG\��DEVXUGLVP�WR�PDJLFDO�UHDOLVP��WKLV�DOEXP�FRYHUV�DQ�DUUD\�RI�H[SHULHQFHV�
IHHOLQJV��DQG�DIIHFWV�WKDW�DOO�LQ�VRPH�ZD\�VHHP�WR�UHODWH�WR�D�SV\FKHGHOLF��VSLULWXDO��RU
HQOLJKWHQLQJ�H[SHULHQFH��2QH�WKDW�FRPHV�ZLWK�D�VOLJKW�WROO�DQG�UHTXLUHV�SUHSDUDWLRQ��EXW�LV�ZRUWK
LW�QRQHWKHOHVV��,Q�WKLV�ZD\��WKH�FRQWHQW�RI�WKH�DOEXP�UHIOHFWV�WKH�PLVVLRQ��WKH�OLVWHQLQJ�H[SHULHQFH
UHIOHFWV�WKH�H[SHULHQFH�EHLQJ�WROG��7KH�DOEXP�LV�D�ORW�WR�ZDGH�WKURXJK��LW¶V�ORQJ�DQG�LQWLPLGDWLQJ
O\ULFDOO\��$W�WKH�VDPH�WLPH��OLVWHQLQJ�LV�UHZDUGLQJ�DQG�HQOLJKWHQLQJ��WKH�DOEXP�LV�DQ�DUWLVWLF
H[SHULHQFH�LQ�NHHSLQJ�XS��,Q�VKRUW� 6SLULW�:RUOG�)LHOG *XLGH LV�D�WULS�RI�LWV�RZQ�
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6LQJ�WKH�6RQJV�RI�-RDQ�RI�$UF���7KH�LQILQLWH�%OHVVHG�<HV
6R�0XFK�6WD\LQJ�$OLYH�	�/RYHOHVVQHVV

-RVKXD�-RQHV

7KH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH

SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP

LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV

\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV�\RX

FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV�\RX�FDQ¶W

XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG

ZKDW�WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW

WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH

SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP

LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV�\RX�FDQ¶W�XQGHUVWDQG�ZKDW�WKH�SUREOHP�LV
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:H�&KRRVH�2XU�*KRVWV
%RR��+XPDQ�

-RVKXD�-RQHV

,¶P�VLFN�RI�GHEDWLQJ�GHILQLWLRQV�RI�WLPH�ZLWK�JKRVWV

$QG�PDFKLQHV�GHPDQGLQJ�WKHLU�RZQ�ODQJXDJH

,W¶V�WKH�FORFNV�ULGLQJ�WKH�KRUL]RQ
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6RPHWKLQJ�.LQG
7LP�0HOLQD�7KHR�%REE\

-RVKXD�-RQHV

,Q�EHWZHHQ�WKH�ERG\�DQG�WKH�PLQG�OLYHV�WKH�YRLFH

:H�HDFK�DJUHH�RXU�GUHDPV�GHILQH�XV

'LVWLQJXLVKHV�FUHDWXUH�IURP�EHLQJ

$QRWKHU�UROH�ZKHUH�WKH�PRYLH�HQGV�QLFH

/HW¶V�MXVW�IDFH�LW��WKH�HQGLQJ�LV�ZKHUH�WKH\�DOO�GLH

%ODGH�RI�JUDVV�\RX�OHIW�EHKLQG��LQ�WKH�GDZQ�RI�VRPHWKLQJ�NLQG
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0RUQLQJ�*ORU\
V�/DPHQW

6WHOOD�(QYHUV

(OHYDWRU�PXVLF�LV�EODULQJ�RYHU�WKLV�PHDGRZ
2I�VZHHW�JUDVV�DQG�D�ULRW�RI
ZLOGIORZHU�IODVK�GDQFH

WKXQGHUFORXG�UHDGV�\HVWHUGD\
V�QHZV
UHZHDYHV�\RXU�SLOORZ�ZLWK�URVHJROG�WKUHDGV�RI�ZLOG�ORYH
DQG�VLOYHU�WKUHDGV�RI�VDYDJHG�OLJKW

,
P�QRW�DIUDLG�WR�EH�KHUH
MXVW�WLUHG�WR�PHHW�WRGD\�ZLWK�KDOI�ZDVWHG�VDOXWDWLRQV�DQG�VWDOH�SOHDVDQWULHV

)RU�ZDQW�RI�H[SORVLYHV�
)RU�ZDQW�RI�KHDUW�WKXPS�DQG�GXVNOXVW
)RU�ZDQW�RI�EHDW�DQG�EUHDWK�DQG�SXOVH
)RU�ZDQW���

>EHFDXVH�JRG�NQRZV�KRZ�PXFK�,
G�PLVV�WKH�VRXQG�RI�ODXJKWHU@�

7KHUH�KDV�DOZD\V�EHHQ�VWDUGXVW�FDVW�RYHU�RXU�VKDGRZV
'HVLUHV�KHOG�PDJLFDOO\�DIORDW
VNLPPLQJ�WKH�VXUIDFH�RI�WKLV�PRXQWDLQWRS�ODNH

,
OO�EH�D�URZERDW�WR�WDNH�\RX�WR�WKH�RWKHUVLGH

<RX�KDYH�WR�MXPS�LQ��,
P�DIUDLG
,QWR�\RXU�PRVW�KXPDQ�FRQGLWLRQ�
<RXU�VNLQVXLW�VHZQ�ZLWK�ILJKW�WRRWK�DQG�QDLO��DZDLWV�\RX�

7KLV�ZKROO\�ZRUULVRPH�DERXW�WRPRUURZ
7KLV�TXLYHU�DQG�VKDNH�DQG�IUHW�DERXW
>$OO�WKH�ZKR
V�LW�DQG�ZKDW
V�LW
4XHVWLRQV�ZLWKRXW�HQG@
$QG�VWLOO�WKH�IRUHYHU�PRUH�GDUH�WR�ULVN�GDUH�WR�GDUH�

7KLV�E�VLGH�WUDFN�RQ�UHSHDW
���VNLS���
���VNLS���
���VNLS«
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5HYLHZ� 'RZQWLPLQJ E\�&DPS�7UDVK

+XQWHU�RI��$0

7KH�ILUVW�WLPH�,�OLVWHQHG�WKURXJK 'RZQWLPLQJ��,�GLGQ¶W H[SHFW�WR�IDOO�LQ�ORYH�ZLWK�LW��,�ZDV
LPPHGLDWHO\�LPSUHVVHG�ZLWK�WKH�SROLVKHG��FRKHVLYH�VRXQG�DQG�WKH�IRUZDUG�YRFDOV��EXW�DIWHU�WKH
IRXU�VRQJ�(3�HQGHG�LW�KDGQ¶W�VWXFN�LQ�P\�KHDG��,�VDYH�DOEXPV�DQG�(3V�WR�SOD\OLVWV��DQG�URWDWH
WKURXJK�WKHP�IRU�D�ZKLOH�WR�JLYH�HYHU\WKLQJ�D�IHZ�FKDQFHV��$V�,�OLVWHQHG�WKURXJK 'RZQWLPLQJ D
IHZ�PRUH�WLPHV��DQG�IDPLOLDULW\�VWDUWHG�WR�VHW�LQ��P\�UHVSHFW�IRU�WKH�(3�EXLOW�GUDPDWLFDOO\��,
FRXOGQ¶W�VWRS�FRPLQJ�EDFN�WR�LW��2Q 'RZQWLPLQJ��WKH HIIRUWOHVV�VRXQGLQJ�SRSS\�JRRG�YLEHV�DUH�D
GLVDUPLQJ�YHQHHU�RYHU�FRPSOH[�DQG�ZHOO�FUDIWHG�VRQJZULWLQJ�WKDW�JHWV�EHWWHU�WKH�PRUH�\RX�OLVWHQ�

7KH�YRFDOV�DUH�UHIUHVKLQJO\�XS�IURQW�DQG�DXGLEOH��7KH�GHOLYHU\�DQG�VW\OH�UHPLQGV�PH�IDYRUDEO\�RI
%OLQN������DQ�DSW�FRPSDULVRQ�LQ�JHQHUDO�IRU�WKH�DOEXP��DQG�0DQVLRQV¶�'LJ�8S�WKH�'HDG�
)RUZDUG��VWURQJ��EXW�ZLWK�WKH�DELOLW\�WR�PDNH�DQ�HPRWLRQDO�FRQQHFWLRQ��7KH�O\ULFV�DUH�D�QLFH
EUHDN�IURP�XVXDO�HPR�VXEMHFW�PDWWHUV��DW�WLPHV�SUHVHQWLQJ�FRQFUHWH�LPDJHU\ �³%REE\�SXW�\RXU
VKRHV�RQ«/HW¶V�JR�FUDVK�\RXU�WUDQV�DP´��DQG�DW�RWKHUV PRUH�DEVWUDFW�DQG�RSHQ�WR�LQWHUSUHWDWLRQ
LQ�D�VWUHDP�RI�FRQVFLRXVQHVV�VW\OH�

³6HHLQJ�YLVLRQV�RI�\RX�EHDWLQJ�WKH�VKLW�RXW�RI�\RXU�QHLJKERU
V�GRJ
7KHUH
V�WKUHH�ER\V�GHDG�RXW�RQ�\RXU�IURQW�ODZQ
$QG�WKHLU�YRLFHV�FDOP�PH�GRZQ
7KH\�VWRSSHG�UHDFKLQJ�RXW�HYHU�VLQFH�\RX�VWRSSHG�WR�QRWLFH�WKHP
'R�\RX�WKLQN�,�UHDOO\�XQGHUVWDQG�KRZ"´

2QFH�,�VWDUWHG�OLVWHQLQJ�FORVHO\��,�NHSW�EHLQJ�VXUSULVHG�E\�WKH�GLFWLRQ��7KHUH�DUH�HQWLUH�VWDQ]DV
ZLWKRXW�UK\PHV��,¶P�VR�FRQGLWLRQHG�WR�H[SHFW�UK\PHV�HYHU\ZKHUH�WKDW�WKLV�GUDZV�PH�LQWR�WKH
O\ULFV��7KH�VW\OH�SD\V�RII��DV�WKH�VWDQ]DV�DUH�PRUH�LQWHUHVWLQJ�LQ�WKHLU�LPDJHU\�QRW�EHLQJ�KHPPHG
LQ�E\�WKH�UHTXLUHPHQW�WR�UK\PH��DQG�LW�PDNHV�WKH�OLQHV�WKDW�GR�UK\PH�SRS�HYHQ�PRUH�YLD�WKH
FRQWUDVW�

,¶P�OLNHZLVH�GUDZQ�LQWR�WKH�LQVWUXPHQWDOV��ZKHUH�WKH�PXVLFLDQ¶V�LQIOXHQFHV�VKLQH�WKURXJK�EXW
FKDQJH�VHDPOHVVO\�PRPHQW�WR�PRPHQW��:HLUG�&DUROLQD�RSHQV�ZLWK�ZDUP�IX]]�UHPLQLVFHQW�RI
FODVVLF�URFN�DOD�1HLO�<RXQJ¶V�&KDQJH�<RXU�0LQG��VOLSV�LQWR�TXLFN�SLFNHG�DUSHJJLR�WKDW¶V�D�FURVV
EHWZHHQ�3LQEDFN�DQG�%OLQN��EHIRUH�HPEUDFLQJ�IXOO�HPR�SRS�SXQN�ZDUPWK��7KH�JXLWDU�RQ
3RWRPLQR�DOZD\V�FDWFKHV�P\�HDU��,¶P�QRW�VXUH�LI�LW�ZDV�SOD\HG�RQ�DQ�DFRXVWLF�HOHFWULF�JXLWDU��ZLWK
ERWK�WKH�VWULQJV�DQG�WKH�DPS�PLF¶G��RU�LI�DFRXVWLF�DQG�HOHFWULF�JXLWDU�WUDFNV�ZHUH�VHSDUDWHO\
UHFRUGHG��EXW�HLWKHU�ZD\�WKH�HIIHFW�FRQWULEXWHV�WR�D�SOHDVLQJO\�IXOO�VRXQG�

$W�WKH�WLPH�RI�ZULWLQJ�WKLV��,�EHOLHYH�&DPS�7UDVK�LV�ZRUNLQJ�RQ�WKHLU�ILUVW�IXOO�OHQJWK�DOEXP��,¶P
ORRNLQJ�IRUZDUG�WR�KHDULQJ�PRUH�XSEHDW�DQG�GHFHSWLYHO\�VWLFN\�KRRNV��DQG�DOVR�LQWHUHVWHG�WR�VHH
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LI�WKH\�LQFOXGH�DQ\WKLQJ�VORZHU�RU�PRUH�PHODQFKRO\��5HJDUGOHVV��,¶P�VXUH�LW�ZLOO�VRXQGV�DV
GHFHSWLYHO\�HIIRUWOHVV��DQG�,�FDQ¶W�ZDLW�WR�KDYH�LW�RQ�P\�URWDWLRQ�

����ERWWOHV�RI�$VSLULQ�

��



5HYLHZ� 6SLULWXDO�,QVWLQFW E\�$OFHVW

6XNDQ\D�0HQRQ

$ KHDY\ PLVW VHWWOHV JHQWO\ XSRQ WKH OLJKWQHVV RI GD\� LWV IDGLQJ DUPV VORZO\ HPEUDFLQJ WKH
NLQJGRP RI WKH VXQ� LWV ZLVS\ EUHDWK HQJXOILQJ FRQFUHWH EXLOGLQJV LQ D FXUWDLQ RI DVKHQ JUH\� ,
DP DW KRPH� DV , KDYH EHHQ IRU WKH EHWWHU SDUW RI WKH \HDU� /RVW LQ D SUHOXGH RI LQVWUXPHQWDO
EODFNJD]H� , IHHO D YROXSWXRXV FDVFDGH RI VHQWLPHQWDO WXQHV RYHUFRPH PH� , LPDJLQH IURQWPDQ
1HLJH IURP WKH SRVW�PHWDO EDQG $OFHVW EUHDWKLQJ OLIH LQWR DQ RWKHUZLVH EOHDN GD\� JUDQWLQJ LW WKH
IOHHWLQJ�TXDOLW\�RI�VRPHWKLQJ�LOOXVRU\�

,¶P OLVWHQLQJ WR WKHLU VL[WK DOEXP� 6SLULWXDO ,QVWLQFW� ZKLFK EHJLQV ZLWK WKH DWPRVSKHULF µ/HV
-DUGLQV GH 0LQXLW�¶ 7KH PHORG\ LV D SRLJQDQW UHPLQGHU RI D GHYDVWDWLQJ SUHVHQW� ,W VSHDNV WR PH
LQ�EODFNHQHG�KXHV��VWLUULQJ�DQ�HFVWDWLF�IUHQ]\�LQ�WKH�ERQHV�

VSLULWXDO�LQVWLQFW
JLYH�PH�WKH�VWUHQJWK
WR�HPEUDFH
WKH�KDUVKQHVV�RI�WKLV�ZRUOG

VLQJV 1HLJH LQ )UHQFK� LQ KLV PLGQLJKW JDUGHQ ZKHUH WLPH KDV VWRRG VWLOO VLQFH WKH EHJLQQLQJ�
-XVW DV WKLV SRZHUIXO RSHQHU GDZQV RQ PH� WKH HQWLUH QHLJKERXUKRRG LV HQYHORSHG LQ D KD]H�
VXQVKLQH QRZ VWUHDPLQJ LQ WKURXJK RGG SRFNHWV� ,W VHHPHG WKH PXVLF , ZDV OLVWHQLQJ WR KDG WDNHQ
RQ D OLIH DQG VKDSH RI LWV RZQ� D EODFN PHORG\ HEELQJ DQG IORZLQJ� D ZDYH VHHNLQJ WKH VKRUH�
µ3URWHFWLRQ�¶ VHFRQG LQ OLQH� LQVWDQWO\ OD\V P\ VRXO EDUH� 1HLJH¶V UDVS\ VFUHDPV SLHUFH P\
PHPRU\� VXPPRQLQJ WR WKH VXUIDFH� PHDQLQJV RI FHUWDLQ )UHQFK ZRUGV , KDG ORQJ IRUJRWWHQ� 7KH
VRQJ UHYLYHG WKDW SDUW RI PH ZKLFK ZDV ORVW WR SHUSHWXDO VOHHS� UHDFWLYDWLQJ� LQ LWV ZDNH� LQQHU
FRQIOLFWV WKDW FDXVH H[WUHPH DQJXLVK� %XW WKH VRQJ DOVR JDYH PH WKH VWUHQJWK WR ULVH DERYH WKH
VWUXJJOH DQG HPEUDFH D IDWDOO\ IODZHG ZRUOG� 7KH O\ULFDO KRRN RI 3URWHFWLRQ ZDV D VZHOOLQJ VHD
SURWHFWLQJ�XV�IURP�FROODSVLQJ�LQ�RQ�RXUVHOYHV��0\�DUPV�DUH�GRWWHG�ZLWK�JRRVHEXPSV�

:KHQ µ6DSSKLUH¶ EHJLQV� VR GR WKH IOXWWHUV LQ P\ FKHVW� ,WV GHOLFDWH KDUPRQ\ VORZO\ SHQHWUDWHV
P\ VNLQ� DQG , VZHDU WKH KDLUV RQ P\ DUPV� WKH\ GDQFH ZLWK UDSWXUH� µ/¶ÌOH 'HV 0RUWV�¶ RQ WKH
RWKHU KDQG� KDUERXUV D IOXLG DIIDLU RI WKH LQVWUXPHQWV� 7KH VRQJ LV� DW EHVW� D TXHVWLRQ� DQ
H[SORUDWLRQ� D VSLULWXDO MRXUQH\ WKURXJK GHDWK DQG LWV DIWHUPDWK� 'HVSLWH EHLQJ WKH ORQJHVW VRQJ
RQ WKH DOEXP� , DP WHPSWHG WR VWLFN LW RXW WLOO WKH HQG� $QG MXVW DV LW KDXQWLQJO\ IL]]OHV RXW� , DP

��



SXOOHG LQWR WKH QH[W QXPEHU� µ/H 0LURLU�¶ 7KH V\PSKRQLF EHDXW\ RI WKLV VRQJ UHDFKHV VXFK
KHLJKWV�DV�WR�OHDYH�PH�DVRPDWRXV��/LNH�DQ�HYHU�IORZLQJ�EODFNHQHG�VWUHDP�MRLQLQJ�ZLWK�D�IX]]\
RFHDQ� , DP VXEPHUJHG LQ OD\HUV RI LQVWUXPHQWDWLRQ� 7KLV VRQJ� ZKLFK PHDQV µ7KH 0LUURU�¶
IRUFHV PH WR ORRN LQWR RQH� ,W IRUFHV PH WR VHH EH\RQG WKH UHIOHFWHG LPDJH� DQG LQWR WKRVH
LQDFFHVVLEOH�SDUWV�RI�P\�LQQHU�VHOI�

7KH DOEXP HQGV ZLWK WKH WLWXODU 6SLULWXDO ,QVWLQFW� D VRQLF QDUUDWLYH WKDW OXOOV PH WR VOHHS� RQO\ ,
DP QRW DVOHHS EXW DZDNH� , FDQ IHHO WKH PXVLF ZLWK HYHU\ ILEUH RI P\ EHLQJ� ,W LV OLNH D ZDUP
EODQNHW�WKDW�SURWHFWV�PH�IURP�WKH�FROG��DQG�LQ�LWV�HQG��OHDYHV�PH�FUDYLQJ�PRUH�

7KH DOEXP FRYHU GLVSOD\V D VSKLQ[� ZKLFK V\PEROL]HV ERWK WKH VSLULWXDO DQG IHUDO VLGHV LQVLGH DOO
RI XV� 6SLULWXDO ,QVWLQFW LV MXVW DV VWURQJ DV LW LV EHDXWLIXO� 7KH GDUNHU WKHPHV RI WKH DOEXP DUH
SXQFWXDWHG E\ GUHDP\ PHORGLHV DUUDQJHG LQ PHODQFKROLF SDWWHUQV� :KLOH LW VKLHV DZD\ IURP
WUDGLWLRQDO PHWDO URRWV� LW UHWDLQV D FHUWDLQ ZDUPWK DQG GHSWK WKDW D ORW RI PHWDO ODFNV� ,W LV
HSKHPHUDO��EXW�LW�LV�DOVR�HWHUQDO�



6L[ VRQJV DQG D UXQQLQJ WLPH RI �� PLQXWHV� WKDW LV KRZ ORQJ LW WRRN PH HYHU\ GD\ WR HVFDSH
IURP DQ XWWHUO\ FKDRWLF ZRUOG WR D VRIW� VKRHJD]H�WLQJHG SDUDGLVH� $OFHVW� IRU PH� ZDV DQ HWKHUHDO
HQWLW\� ,W FDPH WR PH ZKHQ DOO HOVH ZDV ORVW� ,W EHFNRQHG PH WR ORRN LQVLGH� ,W VDYHG PH� KHDOHG
PH� DQG H[RUFLVHG WKH GHPRQV ZLWKLQ PH� 7KH \HDU ���� ZDV DQ H\H�RSHQHU IRU PDQ\� 1RWKLQJ
ZDV LQ LWV ULJKW SODFH� 8QFHUWDLQW\ ZRUH WKH FURZQ DQG K\VWHULD UHLJQHG� 'HDWK DQG GHFD\ OD\
XSRQ�D�WDLQWHG�ODQG��,W�IHOW�OLNH�WKH�HQG��WUXO\�

7UDSSHG� ,VRODWHG� 2XW RI WRXFK� , VSHQW KRXUV� GD\V� ZHHNV� PRQWKV« DW KRPH� /RFNHG LQ� VR LW
VHHPHG� %XW PXVLF ZDV DOZD\V WKH NH\� P\ EHVW IULHQG� P\ WKHUDSLVW� P\ WLFNHW WR
VHOI�H[SORUDWLRQ�
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Madison Fay Ford
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